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“LEXINGTON

This Presentation, which has been prepared by and is the sole responsibility of Lexington Gold Ltd (the “Company”), is for information purposes only and does not constitute an offer or invitation to subscribe for or purchase any securities,
and neither the Presentation nor anything contained therein nor the fact of its distribution shall form the basis of or be relied on in connection with or act as any inducement to enter into any contract or commitment whatsoever. The
information contained in this Presentation is confidential and may constitute “inside information” for the purposes of the Market Abuse Regulation. It and any further confidential information made available to you must be held in complete
confidence and may not be copied, disseminated, transmitted, reproduced, or further distributed to any other person or published, in whole or in part, for any purpose.

Certain forward looking statements may be contained in this presentation which include, without limitation, expectations regarding metal prices, estimates of production, operating expenditure, capital expenditure and projections regarding
the completion of capital projects as well as the financial position of the company. Such statements are only predictions and are subject to inherent risks and uncertainties which could cause actual values, results, performance or
achievements to differ materially from those expressed, implied or projected in any forward looking statements as a result of, among other factors, changes in economic and market conditions, changes in the regulatory environment and
other business and operational risks. The Information contained in this presentation relating to White Rivers Exploration (Pty) Ltd (“WRE”) and/or its assets, has been provided to the Company by the management of WRE and has not been
independently verified by the Company.

No representation or warranty, express or implied, is made by Lexington or any other person as to the fairness, accuracy, completeness or correctness of this presentation or the opinions contained in this presentation. Except for liability
which cannot be excluded by law or regulation, each of Lexington, its officers, employees and advisers expressly disclaims any responsibility for the accuracy or completeness of the material contained in this presentation and excludes all
liability whatsoever (including in negligence) for any loss or damage which may be suffered by any person as a consequence of any information in this presentation or any error or omission therefrom. Lexington accepts no responsibility to
update any person regarding any inaccuracy, omission or change in information in this presentation or any other information made available to a person nor any obligation to furnish the person with any further information, except as may be
required by law.

This Presentation and its contents are for distribution in the United Kingdom only to persons of the kinds described in Articles 19(5) (investment professionals) and 49(2) (high net worth companies, unincorporated associations etc) of the
Financial Services and Markets Act 2000 (Financial Promotion) Order 2005 (as amended) and persons who are otherwise permitted by law to receive it and is thereby exempt from the general restriction in section 21 of the Financial
Services and Markets Act 2000 on the communication of invitations or inducements to engage in investment activity. It is not intended to be distributed or passed on, directly or indirectly, to any other class of persons. Persons of any other
description, including those who do not have such experience in matters relating to investments, should not rely on this presentation or act upon its content.

Strand Hanson Limited , Peterhouse Capital Limited and WH Ireland, which are each authorised and regulated by the Financial Conduct Authority, are acting for the Company in respect of the transactions described in this Presentation and
for no one else and will not be responsible to anyone other than the Company for providing the protections afforded to their clients nor for providing advice in relation to the matters referred to herein. Further, neither Strand Hanson Limited
nor Peterhouse Capital Limited has authorised any of the contents of, or any part of, this presentation.

This Presentation is not intended for distribution to, or use by, any person or entity in any jurisdiction or country where such distribution or use would be contrary to law or regulation. The common shares have not been, and will not be,
registered under the U.S. Securities Act of 1933, as amended (the "Securities Act") or any other applicable law of the United States. Accordingly, this Presentation is not intended for distribution to or for the account or benefit of any "U.S.
person", as defined in Regulation S under the Securities Act.

The common shares have not been, and will not be, registered under the applicable securities laws of Canada, South Africa, Australia, New Zealand or Japan, and may not be offered or sold in the United States unless they are registered

under, or offered pursuant to an exception from the registration requirements of, the Securities Act; and, subject to certain exceptions, may not be offered or sold within Canada, South Africa, Australia, New Zealand or Japan or to any
national, resident or citizen of Canada, South Africa, Australia, New Zealand or Japan. No public offer of securities in the Company is being or will be made in the United States, South Africa, Australia, New Zealand or Japan.

Neither this Presentation nor any copy of it may be taken or transmitted into the United States (as defined in Regulation S under the Securities Act) or distributed, directly or indirectly, in or into the United States, nor into Canada, South
Africa, Australia, New Zealand or Japan, or to Canadian persons or to any securities analyst or other person in any of those jurisdictions. Any failure to comply with this restriction may constitute a violation of US, Canadian, South African,
Australian, New Zealand or Japanese securities law.

The disribution of this Presentation in other jurisdictions may be resricted by law and persons into whose possession this document comes should inform themselves about, and observe any such resrictions

If you have not received this document directly from or on behalf of the Company your receipt is unauthorised. Please return this document to the Company immediately.
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Recognised experts in global mining with a proven track record of building value

» Qualified geologist with 47 years’ experience in mining and exploration * Qualified geologist with 24 years’ experience in mining and exploration

* Founded his consultancy in 1983 and worked in major global mining centres * 15 years’ experience as a public company director on both ASX and LSE

* Founded Aquarius Platinum Ltd, co-founded Sylvania Platinum Ltd and served = Previously CEO of Tanzanite One and was credited with restructuring and returning
on both Boards of Directors the group to profitability in 2010

» Masters in Geology, member of the Australian Institute of Mining and = Previously CEO of Bezant Resources plc and established its maiden JORC Resource
Metallurgy (AusIMM) of 3.9moz Au at its Mankayan project and returned 8p per share to shareholders

= Member of AusiIMM

= Qualified geologist with +30 years’ experience in resources, including 20 years = Holds a BSc. And an MBA, with several years’ experience as a director of AIM and
of Board experience on ASX listed companies ASX listed companies

= Has held several directorships at public companies, incl. as Managing Director = Primarily involved in the acquisition, structuring and financing of natural resources
of ASX/TSX gold miner Dioro Exploration (ASX:DIO) transactions

= Strong combination of equity market, M&A, commercial, strategic and = Started her career in Australia as a member of the Executive Committee of Aquarius
executive management capabilities Platinum, one of the first Australian/UK dual listed companies

= Member of AusIMM and the Australian Institute of Company Directors = Founding director of Sylvania Resources and several other companies operating in

= Currently Non-Executive Chairman o, Andromeda Metals and Golden Mile metals and mining throughout Africa and quoted on AIM
Resources = Non-Executive Director and Shareholder of Imperial X plc and CEO and major

shareholder of Ananda Developments plc, both listed on Aquis
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A Globally significant Gold portfolio in the Witwatersrand Goldfields

e WRE is a major tenement holder in the Witwatersrand gold fields of South Africa, with tenement interests covering
approximately 89,499 hectares.

e WRE’s current tenement interests have been estimated by WRE’s management to contain potential resources of over
37 million ounces of gold (non-Code compliant) based on drillhole data

e WRE gold assets are predominantly shallow (200 to 1,200m depth) deposits close to well established infrastructure

e WRE has an incorporated Joint Venture (“JV”) arrangement with Avgold Limited, a subsidiary of Harmony Gold Mining

Company Limited (JSE:HMY) (“Harmony Gold”), which has a non-code compliant but independently estimated
resource of 6.02 million ounces of gold at an average grade of 6.47 g/t.

e WRE’s Kroonstad project, has an independently estimated non-code compliant gold exploration resource target of
between 6.06 million ounces and 62.41 million ounces with a gold grade of between 4.96 g/t and 11.54 g/t and
potentially constitutes a new Witwatersrand goldfield.

e WRE is believed to own the world’s largest Witwatersrand drillhole data base compiled over a b
ten-year period and consisting of some 2,500 mother holes with their associated assays. . 5 .
White Rivers
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A Globally significant Gold portfolio in the Witwatersrand Goldfields

e Proposed acquisition of WRE, an exploration and development company, established by Mr Mark Creasy, with
significant gold assets in South Africa;

e £6.7m consideration (R155 million) to be settled approximately 95% in shares issued by the Company on a deferred
basis and subject to 12 month lock-up and 12 month orderly market arrangements;

e Cash element of consideration satisfied entirely via a one year unsecured loan to the Company from Mr Creasy;

e Mr Creasy’s and Sunswell Holdings Pty Ltd’s existing loans to WRE being acquired by the Company with a face value
of approximately £10m

e Mr Mark Creasy, who is cited by Forbes (www.forbes.com) as being “one of Australia’s most successful prospectors”,
is the founder, controlling majority shareholder and the main financier and creditor of WRE.

e Mr Creasy is a shareholder of amongst others: Coziron Resources (ASX:CZR), Novo Resources Corp (TSX-V:NVO),
Galileo Mining (ASX:GAL), De Grey Mining (ASX:DEG)

e Mr Creasy will potentially become the largest shareholder in Lexington Gold on potential future b
exercise of certain transaction and milestone related options. \

White Rivers
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The Witwatersrand gold fields area was historically the largest single gold producing district in the world with over a
third of the world’s total gold produced since 1886

Total historical gold production over a century of mining activity was 2 billion ounces.
It is estimated that a further 1.2 billion ounces of gold resource still remains in the Witwatersrand;
WRE’s existing licences and renewal applications are divided into five projects namely:

1) Jelani Resources JV (JV with Harmony Gold);

2) Kroonstad;

3) Bothaville NE;

4) Klerksdorp South; and

5) Ventersburg

WRE has a database with a vast number of borehole logs (approximately 2,500 mother holes) and

associated assays from historically drilled holes in the Witwatersrand Basin. The borehole database

was assembled from 25 different sources over a 10 year period and is considered by WRE to be the b
most comprehensive collection of surface Witwatersrand exploration drilling data within South Africa. \

White Rivers




OVERVIEW OF WHITE RIVERS EXPLORATION

Over 37M oz of non-code compliant gold resources based on drillhole database over 5 projects
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JELANI RESOURCES

Potential near-term gold production in a JV with Harmony Gold (NYSE:HMY & JSE:HAR)
- South Africa’s largest gold producer by volume

6.02 Moz Au Resources Av 150,000 Oz Au gold >US$1.5B sunk capital &
(Measured, Indicated and production p.a. anticipated with infrastructure in place
Inferred) existing resource
Jelani Jelani
Resources Resources

‘U% White Rivers U% White Rivers
Exploration HASMONY" Exploration HARMONY"
T Pre-Feasibility Study (completed by WRE)
2Bankable Feasibility Study (7]




JELANI RESOURCES

56.02 Moz

54.88 Moz
BE = 0.15m=0.04] 51.14 Moz

LEXINGTON

GOLD=——=

X 6.47 g/t
X 6.48 g/t
X 6.41g/t

>2.95 Moz

>3.07 Moz

636 X 6.47 g/t
/‘Hmm_ X 6.47 g/t
L\ Jetocy 514.19 Mt
/‘H,.a.m_ 514.76 Mt

$28.95 Mt
523.43 Mt
S| = 0.75 = 0.13 | $5.52 Mt

Resource Legend
== |nferred Indicated == |\easured
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Current Status Future Status N HMY Mine Lavout
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T Pre-Feasability Study (already completed by WRE, update underway)
2Bankable Feasability Study
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Project Mt Grade Grade Au Moz

cmg/t Au g/t
Jelani Resources JV* 14.18 717 6.47 2.95
Kroonstad 31.00
Bothaville NE 6.8 330 3.33 0.73
Ventersburg 10.55 521 6.91 2.34
Klerksdorp South 0.52
Total: 37.54
Notes:

* - WRE'’s attributable resource post a potential future decision to mine
(WRE assumed retained JV interest of 49%; Harmony Gold 51%).

\

White Rivers




CONTACT

Lexington Gold Limited

Clarendon House, 2 Church Street
Hamilton HM 11

Bermuda

Phone: +44 (0) 1235511 767
Email: info@lexingtongold.co.uk

www.lexingtongold.co.uk

Financial Public Relations

Yellow Jersey PR
Phone: +44 (0)20 3004 9512
Email: lexington@yellowjerseypr.com

e is of Harmony Gold Mine, 2008: Phakisa shaft and headgear.
raeme Williams
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= Size & g - Prospective
I Tenement @ Target™
+ 545 km? + 31Moz

- Greenfields
- Active prospecting right
= Comprised of 3 individual rights

100 cm mining width
5g/t cut-off

Milestones
achieved

v

Potential

- USD 0.8 M spent (collate historic
borehole information, geological
modelling, conceptual resource
estimation, tenement
maintenance)

= 23 historic drill holes (excl.
deflections) within project area

= USD 23M: Estimate of present-
day acquisition cost of acquired
historic drill hole information

Tenement potentially constitutes
new Witwatersrand Goldfield?
Estimates based only on one
Kimberley Reef (UK9A)
Additional reefs could
tremendously increase the total
mineable resource

400m —>3,000m below surface:

*Conceptual estimates stated in the table are non-Code
compliant and have been defined utilising the WRE
Borehole Database.

" https://www.miningnews.net/events-
coverage/news/1345770/creasys-white-rivers-might-be-on-to-
new-gold-field

@

\/

éigﬂ :\ >

Mangalisa Project
“Superior Mining
7 21.7Moz °

Ptk

o
o

°
°
<l
e
°
° b'i:j‘

tas 1
SR A
y

ol

L] ~/
~.%%~ Robijn-Floriana Project
%4 ) Sibanye-Stillwater
e 4.2 Moz
AN

b ®

s/: S y \\./L\ o

Lo )
ennenman (
an Zavn= )’

-

S X} .
L r.% e N’V\erﬁrsbu;g Project

-

‘e ® _Gold'Orie'lnternational

4.2,Moz

(pre-construction phase)

Mining Rights

0o 5 10 20

o Database
(Historical Drillholes)

Kroonstad
Tenenment

o ° e Km
iy o
N
B Towns :l WRE Jocser
Tenements
&
WRE Drillhole N

Surrounding
Projects




WRE - BOTHAVILLE NE
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— Size & g Prospective
I Tenement @ Target *
185.95 km? Not yet available (insufficient
Greenfields historic data)

Active prospecting right
Comprised of two individual
rights

Promising grades at shallow
depths (>300m): Boreholes
along strike

v Milestones
Achieved

Potential

> USS0.7M spent (collate historic
borehole information, geological
modelling and tenement
maintenance)

12 historic drill holes (excl.
deflections) located within
project area

Encouraging “A” Reef
intersections recorded

Drilling program designed to
further explore potential of
shallow target (300m — 1,000m)
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WRE — VENTERSBURG -
— Size & g Prospective E /'ﬁ?'-“a““ Map L 7 /
I Tenement @ Target * Ma'-ngéu‘sg Project . '

160.65 km? - 6.62 Moz (A and BPR Reefs) L L e

Greenfields * 100 cm mining width o

Active prospecting right - 3.77 g/t cut-off w.. A

Comprised of three individual = 25 km (reef strike length) A e P

rights = 250 m (depth to reef sub-crop)

2 g7 potentia i

S 4.2 Moz~ -

> USD 0.9M spent (collate » Adjacent Mining Rights: Reef ™ ining Rights

historic borehole information, sub-crop extends SW into I i g i o

geological modelling, conceptual adjacent Mining Rights (pre- LR 'R°§§£§?%f?£ﬁv2't‘§f°t

resource estimation and construction phase) of Gold One 27 82 Moz

tenement maintenance) and Sibanye-Stillwater P —"

18 historic drill holes (excl. » 300m —2,000m below surface N loa]

deflections) located within (depth to the reef) W~

project area = Drilling program designed to B Towns [ Ve

Encouraging “A” Reef further explore potential of WRE Drilhole rement 1, A0

intersections recorded shallow target (300m — 1,000m) ® Cieea Dithoks) pojects || vl
*Conceptual estimates stated in the table are ffﬂ\(/
non-Code compliant and have been defined ® s m——

utilising the WRE Borehole Database.



WRE — KLERKSDORP SOUTH
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— Size & N’ Prospective
I Tenement @ Target *
- 153.68 km? - 0.52 Moz

- Brownfields

= Active prospecting right

» Comprised of two individual
rights

» 100 cm mining width
2 g/t cut-off

v Milestones
achieved

Potential

- > USD 0.8M spent (collate
historic borehole information,
geological modelling, conceptual
resource estimation and
tenement maintenance)

= 28 historic drill holes (excl.
deflections) located within
project area

= 11 historic drill holes drilled by
AngloGold Ashanti

» Tau Lekoa Mine ore body
extends into tenement

= >500m beneath surface

- Significant resource upgrade
drilling program conducted over
adjacent Weltevreden Mine
lease in near future
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USA PROJECTS OVERVIEW

Exploration and development of four diverse gold projects in North and South Carolina, USA

400 acres situated approximately 600m from historical Barite Hill Mine and
has a potential satellite deposit with historical rock chip sampling results
including 92 g/t Au

Jennings-
Pioneer

| Brewer 1928-1995

. c10 . .
51% ownership of four gold projects over 1,500 I i P

acres

* 49% owned by Carolina Gold, a Carolina based gold |
exploration company

* Option to increase ownership to 80% and 100%
through money spent directly on the project

AT

South Carolina

/

* Carolina Gold team has +130 years collective
experience in gold exploration in the United States

‘
-

* Located in the Carolina Super Terrane, North & . ' &
South Carolina, USA




27% increase in JORC Resource estimate
achieved for Loflin side of JKL in June 2022:
* Inferred JORC Resource of ~2.6Mt @ 1 g/t
Au for 82.7k oz of contained gold
including 9,000 oz gold from newly
discovered Loflin South

Maiden JORC Resource Maiden independent
JORC (2012) Mineral Resource Estimate for the
Jones-Keystone deposit:

o Total Inferred Resource of 4,380,000t @ 0.91
g/t Au for 128,000 oz of contained gold

Total JORC Mineral Resource for JKL Project of N
6,976,000t @ 0.94 g/t Au for 210,800 oz of
contained gold

Drilling intersections inlude:
70m @ 1.1 g/t Au from 26m
30m @ 2.59 g/t Au from 36m
32m @ 1.34 g/t Au from surface
48m @ 1.12 g/t Au from surface

3D Model of maiden JORC Resource at Loflin

LEXINGTON
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EXPERIENCED US JV PARTNER o

Vast local knowledge and significant expertise in the local geology

Jonathan Powers
P.Geo, Co-founder
President, CEO

j< CAROLINA

PhD Geology, +20 years gold and base metal exploration experience in US Southeast (Noranda, BHP) ‘L GOLD RESOURCES

Co-discoverer of Deep River Au-Cu-Mo deposit in North Carolina

Scott McLean
BSc, P.Geo, Director

2004 PDAC Prospector of the Year for Nickel Rim South Mine (Sudbury)
Current CEO of Transition Metals Corp. and Sudbury Platinum Corp

Stan Rideout,
CPA, Director

+30 years mining and manufacturing experience (Phelps Dodge, Romarco Minerals)
Part of Romarco’s team that developed the Haile Gold Mine Project in South Carolina

John Prochnau,
Co-Founder, Senior
Consultant

Minerals industry consultant with international record of mine discovery and development
Casey Explorers’ League Hall of Fame inductee (2005)

Peter Evans
Co-Founder

+40 year gold and base metal exploration experience in the US southeast

Led Ridgeway discovery and development teams; Ridgeway mine manager 1989 - 1993

David Elliott,
Financial Advisor

Founder and principal of Haywood Securities




