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CHIEF EXECUTIVE OPERATIONAL AND FINANCIAL REVIEW
FOR THE YEAR ENDED 31 DECEMBER 2015
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1. Overview
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2. Financial Performance
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CHIEF EXECUTIVE OPERATIONAL AND FINANCIAL REVIEW (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2015
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2.1 Discontinued Operations (continued)
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5.1 Capricorn Sapphire Project (“Capricorn” or “the project”)
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5.1 Capricorn Sapphire Project (continued)
I

Production
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5.2 Online Sales
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;I'ANZANIA MINING BUSINESS SALE CLOSES
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#h(88' O . (KSHI%(21+9"*0DNT&++(21)' . (hSold Groupikl!

A CLASS SHARE CAPITAL
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A CLASS SHARE CAPITAL (CONTINUED)!
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Edward Nealon (65), Chairman
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Ami Mpungwe (65), Non-executive Deputy Chairman
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bIRECTORS (CONTINUED)!
I

Dr Bernard Olivier (40), Chief Executive Officer
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Nicholas Sibley (77), Non-executive director
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2015
Director Number of meetings held whilst in office Number of meetings attended
Remuneration Remuneration
and Audit and and Audit and
Succession Risk Nomi- Succession Risk Nomi-

Board Planning Management  nation Board Planning Management  nation
MZ*IN%90D ; (! 4! -1 41 -1 ! 4! I 41
L) ; &$)!G(&3#0! 4! -1 41 -1 ! 4! -1 41
O$!P ($0&$)!1Q3:*(8! 4! I I -1 ! 4! I I
G+ _#&2!>'@3(, ! 41 -1 41 -1 ! 4! -1 41
2014
Director Number of meetings held whilst in office Number of meetings attended

Remuneration Remuneration
and Audit and and Audit and
Succession Risk Nomi- Succession Risk Nomi-

Board Planning Management  nation Board Planning Management  nation
MZ*IN%90D ; (! X! -1 41 -1 ! H! -1 41 -1
L) ; &$)!G(&3#0! X! -1 41 -1 ! X! -1 41 -1
O$!P (50&$)!1Q3:*(8! X! I I -1 ! X! I I -1
G+ _#&2!>'@3(, ! X! -1 41 -1 ! X! -1 41 -1

INTERESTS IN THE SHARES AND OPTIONS OF THE COMPANY!

M21&1 . ()& (11" 218 (™SI . (0" (ST . (1)'S(+#52180) 1" . ($18(&' )1 (0" (201" . (12..8$(2180) 4% #02!

#11B*+.3&0) !B (2#98+ (2! ; (§(V!
!
!

|

M/#IN%90D ; (!
OS$!P (50&$) 1Q3 (8!
L) ; &$)!G(&3#0!
GH . #&21>0I(, !

Richland Resources Ltd
Common shares

|

HS4<<SH=H!

456X<5<44!

-CSHX=SFBA!

-<56C-5X==!

Options over
Common shares

I
Accscec™
I
I

J-KINB (2'+ ()12.88(2! 5 *+ . 1+&OM0N, 10 (1248) MT1* . (15# 5 (SIHTI-HICBAXIH(O+ (1 (812 &SI . (12. 812831+ (16 (12 &S(M21h&YIHI' . (1" 4/ %80,
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bIRECTORS’ AND EXECUTIVES’ EMOLUMENTS
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U&S NG HOID, 1" (1)'S(+HS2001 . (1" #/%&0 , 121 K$HI%!> . &3 (1QU"#OIN&O!

!

Base Consulting 2015 2014

salary/fees fees Other Total Total

uUs$ us$ us$ us$ uss

| | | | |

M/Z*IN%90D ; (! 6CSAFC™ acscec™ I! FCS4FC! -FX5=-6!
L) ; &$)!G(&#0! 4HS4FC™™ I I 4HSAFC! 645=-6!
G+ . #1821>@3(,! 4B5XFC™™ I I 4BSXFC! 4ASH==!

P ($0&$) Q3 :* (8! 4Fscec’™ Il -cesce<’™ -4=5CC<! AXS44F!
!

-kl b((l&H390)109" 104 %85 ]!
akl A&,/ (OISHL 1) 2+#009 () HI(SEHHO21G0) ! ; &21THSIE) 17245, 180) 1+£029"&0+ 12 ($:+ (21!

sok! U. (1%&, /(0! &2!7#81)9"(2!1&2! (8 (+9™: (1) *$(+"#SI!
|

bIRECTORS’ AND OFFICERS’ INSURANCE

09§0D! *_ (!, (&S5 (! " #/ %80, %&*)! &0! 029880+ (! %$(/ 9./ 101 $(2% (+'1 #71 &O! *029$&0+ (! +#0'$&+'S! "&d (O!
&D&02'1¥E@S" , HT1+938(0'1) S (+'#$2180) T+ ($211U . (1)'$(+'#82) . & (10#'10+19) O 1) (&3 . (10898 (1" . (!
PO (2 +#: (SO #8! T (L &/HIO N H1 . (LUS(L49/ 1 %EF)! 01 S( (' #11* . (1 YS(+ #8211 &0)! #TT+ ($21! FEET, !
1020880+ (1+#0'$8+'SI821) *2+3#298 (121084 . "0+ ()190) (81" . (' (87 211" . (1+#0'$8+'1!

ENVIRONMENTAL REGULATION AND PERFORMANCE

|

TH/N&OM(2) 301" . (T KSHON! &S (1 S(EDS)SIHO! + (228 #O#T! /00D #% ($& #0251 '#1$ (. £69& (" . (1$(3(:&0"!
//0'0DI&S(&IHO! 5 .+ .1/*0°0DI#% ($&#02! . &: ({@((0!+#0) 9+ O IIP ($08$) Q3=+ (831" . H(TILB(+9" : (! QTI+($5!2!
L HTP(S SQRUH02°DIC! THS! +H/WFEO+(! HO! T (21 /& (52! THS! &3 /*0'0D! U$HN(SH (2! 1+ 00! 'L (! KSHOUL!
LO:'$#0./ (0'831&+" "+ (21&$(1+#0"09#923, |/ #0"#3 () I'#1 (0298 (1" . &1 (2'80%2 . () 145" (S&ITSHL 1 (&+ . 1% ($& 0!
(0:%$#0./ (083! /808D (/ (0" %$#D$&/ / (5! &%= (! @, $(3(: 80" 89" .#$* (28! . &= (1 @((O! Z (‘N U. (8! . &: (!
@((010#1d0# ; 012D0T+&0"1@$ (&+ . (2147180, 1 (0= *$#0./ (0'&31+#0) " #021!

|

CORPORATE GOVERNANCE
I

U. (17#3# 3 10D12'8" (/ (012" 21#9'1" . (ID#: (S080+(1%$&+"+(21#71B* .3&0) 1B (2#9%+ (2!
|

U. (L 0H&S) HT1 ) S(+ 521 #11 B+ .180) ! B (2H98+ (2121 (2902 @I THS! . (1 +HS#S8" (| D#: (S080+(1#71" . (! K$HOMUL
U. (1@#€$)!D9Y) (2!180)! /#0"#52!" . (1092°0 (22! &T1&!$2!#7! B*+.380) | B (2#9%+(21#01 0 ( . &1 #7112 . &$( - #) ($2!@,!
1 #/7 . GISQGGH OO HL; H#Y. (L18S(18++#90'8@3(Y!

!
BOARD OF DIRECTORS
I

U. (10#8$) 1218 (2U#02:@3(1THS!" . (1= ($841/ 808D (/ (O"1#7)" . (IKSHOULT'*21D#: ($0() 10, 181" . &$' (5181297 /&3,
#1154 148010 (1 TH90) 1401 . (L KSHO%I2! 5 (02 (18] 5 3 118+ .0&0)S(2HOS+(LIH/TIM/HOD2'IH#' . (8178 (525!
TGS (S22 (1188 (5 #SAITHS! . (1/&08D(/ (01! (L KSHONIEO) IS (20#02:0 (21T . (10H#ES)S1"2!
Y$(+#081 2'88" (D*(2! &0) ! F0&O+&AI #@j (+'*: (21 &0)! ' . (! ZHO™HSODI#11* . (1" /W(/ (O'&HOI #71* #2 (1 0tt3H++ (25!
2'$&" (D*(2180) 0&0+&IHEj (+" (21!

|

TOW#$) (S!"#1$ (' &0NON&O) | (TT(+": (1+#O'$tM# = (81" . (1" #/%&0, 180) L/ #HO#8!" . (1(8(+9": (1/&0&D(/ (0! (&7
L (0#8S) !/ (('2'$(DIRS, I O C'&H2IHT ) S (+'#5211 8" (0)&0+(1&'1" . (2(1 ./ ((*OD2!&$(1 2("1#9"1 #0!1%&D (! 411170}
FH#0297&HH0! 3 1T (1" (LB (+9™: (L QT+ ($180)! . (L KSHO! " #/%&0, 1 >(+$('&S,5!". (1" . &$/8012("2!" . (!
&D(0)&ITHS!" . (2(1/ ((*OD2IIMB ) S (+'#52! /&, 18))I"#!" . (1&D(0)&Z1a(, ! (B(+9'": (211" . (| K$HIN!+#0'$:@9" (1"#!
0#€S$) 1%8% ($2180) 18S (1TS#L 1"/ (I'#1/ (10 O 1'#1& (0) 1@#8&S) L/ ((0D21!

|
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RICHLAND RESOURCES LTD

!

REPORT OF THE DIRECTORS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2015
I

BOARD OF DIRECTORS (CONTINUED)!

!

L&+ 1)S(+#81 . &21" . (18D .. "I'#12((d1'0) (%(0) (0" 1%$#7 (22'#0831&) -+ (1#O1/ & ($21$ (& 0D #1" . (‘$10h#2" #0182
&SCHHSHSI+H/ /7 (L7 (L OGS . (LKSHINIZ' " . (1" #/%E0 , 12! (8% (0251200 (+'1 " #1%$ 481 &U%S# - &II#T!" _ (!
" ES/808! S 12 &RO#O (1908 (82#08E3, 11 . . ()1

[

U. (1087 (QU#11 . (V) 'S (+'#52! 01 #T1+(1 20+(! -1 &098&S, ! 4C-F1&0)!1 821 &1 . (1 "/ (1 #11" 121 $(W#$'1 &0)! . (°$!
$(3(- 80" E9&IT+&"#02! &0)! (8% ($'(0+(! &$(! 21 #9'1 #01 %&D (2! --1 &0)! 411 U ('8! 2'&'92! &2! 0#01 (8 (+9": (!
(8(+9": (1#81"0) (%(0) (0'1)*$(+'#52180) I' (098 (101" . (1@#8&S) 212 (' 1#9" 01" . (I'&@3(1@ (3# 5 I

|

BOARD STRUCTURE

Name of director in Nationality Date appointed to Executive/ Indepen-
office at the date of Office Non-executive dent
this report

I I I I I

L) ;&$)!G(&#0! M92'$&3&0! -1IM9D92"14CC<! G#HOI(8(+9": (! (2
M/*N%90D ; (! U&0f&0*&.0! -1IM9D92"14CC<! G#HOI(8(+9": (! (2
G #&2!1>*@3(,! Pg2 -IM9D92"14CC<! G#HOI(8(+9": (! G#!
O$!P ($0&$)1Q3:*(8! M92'$&3&0! FIG#: (/@ ($14CC=! L8(+9": (! G#!

U. (1@, (13&; 21471 . (" #/%&0,1) C (870" . &1 . (10#8$) | +#022'21 #110#'13(22!" . &0!" ; #180) 10#1 /#$(!" . &O!
00 S(+HS2IM " . (& (HI . 21(UHS'S!" . (1OHES) 121 +#/%52 () 1#TITHOS Y S (+#5251" .S((#1! 5 . #/18$(10#0I
(8(+9": (1)$(+'#$21!

|

U. ()2 H0TIS (2RH02:05" (210 (" 3 ((O1' - (1™ .&$/80180)!" . (1" *(TILB(+9™: (1QT+(81218(*( s O 15(DIS, !
&0)121) (P00 (3 3 V!
[

ol U.(I".&$/80SINSIL) 5 &$)! G (&H#051°21$(20#02°03( TH8!3(&) (52 b #1!* . (1 0#&$)! (029%:0D!" . (,1$(+(*: (!
&++988" (51"/ (3, 180) 1+3(&SIOTHS / & #0V01#8) (S"#118+7&" (L (T1(+": (0 (221471 21$#((1&0)!

ol 08! P($088)! Q¥:*(S! " . r(7! L8(+9™: (! QUFH+(S! 3(8)2! . (! (8(+9": (! Z&0&D(/(0'!! R(! .&2! @((O!
YCD& ! $(UH#02@F,! @,! *. (! O#&S)! TH#8! . (1 )&, I'H1)&, ! #%($&#0! &0)! &)/*02'$&"#0! #1! *_ (!
TH/%80, 121822 ("2 #50()! &0)! #(S& (D! @, . (T KSHOUD UL (1" (T LB(+9": (! QT+ (8! R2! £22+2" ()10}
/80&D0D! . (! @92:0(22! #1! *. (! K$#I%! @,! &0! (8(+9": (! (&7 *.&" +#/%§2(2! *. (! N&O&D(/ (0!
Y ILIC

|

INDEPENDENCE OF NON-EXECUTIVE DIRECTORS

[

T0) (%(0) (O+(H#1)'$(+'#$2101 (22(0+(1/ (&02!" . #2(1) $(+'#521&$(1*0) (% (0) (0’1471 / &0&D(/ (0'1&0) 11§ ((1#1!
&0,1092°0(221#81#" . (S1$C&"H02 . h1" . &' 1+#O3)SIHSI1+#97) 1$(82#08@3, 10 (1 ($+ (- O 1#1/ 8" (8184, 10" (S1(S (! 5 +'.!
L ((B(+H2(H1907( (80 1&0) 1'0) (%(0) (0'1j9)D(~/ (0'T!

[

U. (10#88)! . &21&++(%' Q"' . (1D (FO(21#9'+0 ()@ (i# 5 101 ' (§/°00D!" . (1*0) (%(0) (O+ (1 #710#01 (8 (+9": (!
YS(+H#S211T018++#8) 80+ (1 5 . 1". (2(!D9Y) (FO(25INSIG (&3#0!&0) INSIN%90D ; (1&$(1) (( ()"0) (%(0) (O'1!
|

U. (10#85)! . &218++ (' )1 . (1TH# ; ‘0D1) (PO #OI#718010) (%(0) (0'1) $(+HS!
|

MO0) (%(0) (01 '$(+'#81212#/ (#O(! 5 . #1210#181/ (/ @ ($1#1./ &0&D (/ (0'51*21&104#01 (8(+9": (1) *$(+'#3180)!

T #I
I

&Kl *210#'1&!12902'&0"&312 . &S (- #)) (BUFMKIAT!" . (\""#/%&0 , \#$1 &OI#TT+ (SIH1SI#8I#" . (85 *2(1&22#+&" () 1)*$(+1,!

;1 .1812902'60"&312 . &S (- &) (BT . (V" #/%&0 , (!
Bk 3700t (138218 (!, (882! . &2! O#'1 @((O! (LUs#, ()!*0! &O! (B(+9™: (! +&%&+",10,!". (I ""#/%&O, ! #3!
&O#" . ($IDSHIN/ (/@ (5514818 ((0181) $(+'#1&T" ($1+(&2:0D'#! . #3) 10, 129+ . 1 (L Wit , / (0'q!

HE 300 (182" .S (1, (882! . 82! 0#'1 @ ((O! & USO+UEIN #11 &1 /&' ($&3! U$#T (224083 &) 72(8! #51 &! /&' ($'&3!
+#0293'80"I"#1" . (1" #/%&0, 1#$1&0#" . ($1D$HI%! / (/@ (551451 80! (L, (1 /&' ($83,18224+&' Q! ;.1". (!
20+ us#DH O
MK 21041 &) /&' (583! 29%%3 (8! #8! +92'#/ (81 #71! " . (1 ""#/%&O0, | #5! #' . (8! D$#9%! / (/ @ (85! #$! &O! #717%+ (! #75! #3!
#.(8372(18224+&" O '$(+3, HSI0) $(+13, 1 1 . 1&1/ &' ($83129%%3 (S1#$1+92'#./ ($!

(K . &2!10#! /&' ($&3!+#0"8&+"9&INS(3& " #02 . *%! ;* . I' . (I""#/%&0, 1 #31&0#" . (§!D$#9%! / (/@ (8!#' . (3!".&0!&2!8&!
YS(+HHSH . (1" #L%&O 0!

K &210#12(8: ()1#0!" . (0HES) THSI&IN(SH) ! 5 .+ . 1+HOT) SIS +#99) 15 (&24#0803, 1@ (1% ($+ (2 O "1/ & ($&3, !

0" (ST 1. () (+#8121&0% , '#HI&+ 101" . (@ (210" (S(2" " . (1" #/ %80, (1&0)!

178 (11$#/180,10" ($(2'18&0) 180, 1@92°0 (22! #$1#" . ($1$(3&#02 %21 5 _*+ . 1+#93) SI#$1 +#93) 1$(&2#08&@3, 1@ (!

S+ OQIUHSIZ& ($83, 10" (ST(S( 3 7. 1. (1)'$(+#S1218@%" , I'#1&+"1O1" . (10 (2'1°0" (S 1! . (™" #/ %80, 7!

DK!
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RICHLAND RESOURCES LTD

!

REPORT OF THE DIRECTORS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2015
I

GROUP COMPANY SECRETARY

U. (IKSHO%!" " #/%80 , 1> (+$ (&S, SIN*A (IMB&S) + (SIF218 (2040 2°@3 (1 TH#81 29%3#5™0D!" . (| (TT(+"*= (0 (221#71" . (10#&8)!
@,! /HO"HSOD!" &' @#&S) | U+, 1 &O) ! U$tt+ ()9S (2! &S (1 +#/%F (! 5+ . SI+#1#$)*0&OD! ' . (! T 5 I #110THS/ &"+#0!
TH 0L (1H/%E0,180)! . (1 +E/IR(HOI &) ) 208 + LT (/21 THS!" . (1 0#8S)! &0)! @$1(FOD! /& (8183211 U . (!
KSHOU! " #/%&0,1 >(+$('8$, ! 2! &++#90'8@I(! #! *. (1 @#&S$)! #0! &3 D#: (S080+(! /& ($21! M )'$(+'#52! _&: (!
&+ (2211 (1 2(8:+ (2L . (O KSHOM! " H/%&0,1 > (&S, 11 U (! &%%#0" / (0" &0)! (/#2831 #11* . (! K$HOM%!
TH/NEO, 1> (H5(ES, 2181/ & (SITHS! . (18#8$) 182181 5 #("#D) ( 8/ 0 (X!

SUCCESSION PLANNING

U. (1 @#€S)! @$'0D2! ' . (! $&OD(! #7! 2045251 dO# 3 3()D (5! *0" ($0&"#08&4! (8% (S (O+(! &0)! (8%($"2(! O(+(228$,! "#!
D#: (S0!". (1 K$HOUSI@Q'1*1+21& 3 &S(1#1! . (1O !'#! (0298 (1 %8#+(22(2! &$ (101 438+ (1 '#182272'1 5+ 129++( 2240
93800*0DS! O#'1 #03,1 T#8! ' . (! @#&$)S! @9'! 3+ .01 208! /&O&D(/ (01! U. (! @H#ES)! %($#)+&%,! &22(22(2! 2!
08380+ (H1120%2180) 1" . #2(1 3 .*01" . (KSHOIOIHS) (§I'#1./ 80" &*01&018SA%SE (108:80+(! 301" . (IKSHIU!

|

INDUCTION TRAINING AND CONTINUING PROFESSIONAL DEVELOPMENT

TOV#8) (§1'#1822°2'10( 5 1)*$(+'#$21&0) 1 d (, | (B(+9": (21*01T93MFOD! " . (*$1)9" (2! 8&0) ! $(2#02:@3™ (2! 5 .*0!" . (!
"H/%80, 51 &01°0) 9+ HOI USHDSEL/ / (121 %) O1@, 1. (1" (T L8 (9" (1 QT+ (8! 5 .+ .1:0+19) (2! / ((*0D2!
TP (B(HOY (1 (B 80D 221 L (1 #%($&OD! 2 (21411 T (1M #/ %80, 1101 MO2'$8381) U . (1 USHDI&/ / (!
(08@3(2!" . (10 ; 18%%#0" ((2!"#!D&0!&0!90) ($2'&0)*ODIHT!" . (! K$H#O%I2! TH0&O+1€51 2'88" (DHS! #% ($&" #0831 &0) !
§2d! /&O&D(/ (0'! UH2"#01! DO &++(22! "#1 &M Y#+9./ (0'&"#0! %($'&0°0D! "#1 * . (| ""#/%8&0, ! 2! Y=Y Q1 '
(0298(210( 5 1)*$(+'#52180)1d (, 1(8(+9": (2188 (1& ; &SCIHT" . ($1$D . "251) 9" (21&0) 1 (204#02:04* (21!

|

PERFdRMANCE REVIEW

U. (10#88) #11B*+ .180) | B (2#98+ (21+#0) 9+'21&1% (§T#5/ 80+ (18 ( -*( 5 1#T1* 2 (N#0! &O1#ODH0D! @&2*2!" . $#9D . #9'!
L (ESIUL (1278 2 F (AT (L KSHO%! &0)! . &0) 2! #0! /&0&D(/ (0'12',3(! $(EY'$(2! &0!0+$(&2() ! 3(: (3 #1!
0" ($&+"#0! @' 3 ((O! )'$(+'#52! &0)! (8(+9": (2! '.$#9D.#9' ' (! , (&SI P#&S)! / (/@ (52! /(('! &/#0D2"!
(/20 (21&0)! 3.1 /808D(/ (0! @#' .1 THS/ &R, &0)! HOTHS /&%, 1 U (! GHES)! +#02) (52! ' . &1 *. (1 +9%$(0"!
QUNSHEH 1" &1 821 &YHN' () 37 .1 S(D&S)! H . (1 $(:H( 5 ! 21 h(STHS/ &0+ (1 &0)! #1121 d(,! (B(+9™: (2!
%s#:) (2! (10(2'1D9)&0+(1&0)! 1 &I (I'#!" . (IKSHI%!

|

DIRECTORS’ RETIREMENT AND RE-ELECTION
|
B*+.380)! B(2#98+ (211 @, (1185 2!) C ($/°0( " . &'1&"1 (&+.1MO09&! K (O (883! N ((ODSI &'13(&2 1 #0 (! )1 411" . (!
0#€$) 18818 (*$ 1@, 1$#'&"H0S!" . (SCHS(! . #5)*0D!" . (‘$1%#2:+#021THS1 0#1HOD(S!" . &0 .$((!, (&$211U . 210 ($#) 141!
"/ (8 :7) (212977+ (0'14#0M09* , IGHOI1 (8(+9": (1) '$ (+'#$218$ (18%%#0" ) 11#5181" .$( (I, (&3!" (8/180)! /&, 1@ (!
0:* (O '# 2((d! SOIHIHO0"Z (0'T M1 )$(+'#5! 80" ()! )O$OD! *. (!, (&8! *2! 290j(+'! 148! $(1 (B(+"#0! &1 *_ (!
THS' . +#./*0DIM009&! K (O (883N ( (**OD!

|

SECURITIES TRADING POLICY

[

U. ((GHES)! . &218)H%' () &IU#HI+, 1+#: ($OD!) (&¥0D2!*012(+98™ (2! @, 1) '$(+'#$21&0) 1$(3(: &0 (L %3, ((21'U. (!
U+, 121 ) (DO Q) ' HISCOTHS+ (1412 . &S #3) ($251+92'#/ (§2!£0) 1" . (10" (SO&™#0&N +#/ /90" 1" . &'| B*+.1&0)!
B(2#98+(2! )'$(+'#$2! 80)! $(3(:&0"! (L U#, ((2! &(! (BU(+ (! '# +#/%3,1 57 .11 (13831 &0)! @ (2" U$&+"+(!
$(+#/ 7 (0)&"#02! ;* . 1$(D&S) I'#) (&FODIOI2 (+98™ (2N . (1" #/%8&0, 1!

|

MBS+ #52180) 1S 80" (L%, (217924795, 5 . 1" . (IN#) (1" #) (HO! ) S (+'#5211) (&¥0D2101 2 (+9%+* (25!
&212("1#9'0!" . (1800 (898! '#!™" . &%’ (SIAIT! . (I\"2"0DIBO3(214#71" . (1] 7al!\'20DIMO" . #5* , 1&0) 1&$ (! : #190"&$1, !
HH/9,0D! #1521 S(DOI&IHOS! &1 +#%, | #11 5 _*+.1+80! @(! THO0)! #0! . (! B*+.180)! B(2#98+(2! ; (02" (! &"!
17 1185+.380)S( 249+ (2 ) IHA/11TO &))" 40! "#1 $(2'$H+"+#02! #0! ) (830D! 0! +3#2 () %($#) 25! &1 Y'$(+'#$2! &0)!
$Q(:&0" (L%, ((2! /92'10#'1) (831*0!1 &0, 1 2(+08+ (21 #11 " (1 ""#/%&0, | #0! +#02°) ($&"#02! #711 &1 2 . #3'I" (87!
08'9$(180) 1./ 92'I'&d (1$(&2#08@3(1 2" (%2!"#1%$( - (0180, 1) (&¥0D2!@, SIHS1#01@ ( . &ITIH#751&0 , 1% ($24#01+#00 (+' !
TR (/1101801 2(FO8 (2L HTL T (L TH/%EO0, | HO! +#02°) (884021 #71 &1 2 #8'I' (871 0&'98(Z! M1 ) (&¥0D2! @, !
YS(+H #2001 . (12(+98™ QU . (1" #/%&0, 183 (1800#90+ O "#!" . (\/&$d (1!

|
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RICHLAND RESOURCES LTD

!

REPORT OF THE DIRECTORS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2015
I

COMMITTEES OF THE BOARD

U. (10#88)! .&2! (2'&@¥2. " .$((12'&0)*0D!+#/ /" ((21'#1822:2'101" . (1 (8(+9"HOIH#T1*21$(204#02:0" (211" . (!
M9)*'1 &0)! Bi2d! **#/ /" ((!" . (! B(/ 90 ($&#0! &0)! >9++(22#0! N&OOOD! *"#/ /+* ((1&0)!" . (! G#/*0&"#0!
“H/ 70(UQ . (SRS L (QRESCTHSS QVSHL 1/ (1 (MY (83l 1200 (+T+1/7&" (821!

|

TOIO(! ¥ 102" 0A8++ (51 (&+ . 1" (1+/ /7" ((214% (38" (2190) (S1&1+ . 88" (S18%%s#: )10, !" . (10#88)!) ("&70D)!
TS $HI(S! 2159+ 98 (5! $(RUH02'@H (21 80)! /(£ OS2 S(ELS(/ (021! L&+. 141", (2(1 +.88' (5221 $(* (3 O)!
&009&3,10,!" . (10#8$)1&0)!" . (1S (+": (+#/ /" (!

|

>0/ /88(2! #11 " (! B(/90(S8"40! 80)! >0++(22+40! NEOOODS! GHL0&H0! "/ /" ((! +.85' (82! 80)! &I
+H#/7WC (MO &0)! Bi2d! *#/ /(! +.88' (8! +&0! @(! 1#90)! #0! *. (! B+.180)! B(2#9%+(2! ; (02" (! &'
111184 .380)S(2HISH (B HL/T!

!

AUDIT AND RISK COMMITTEE

!

U. (IM9)*180)1B*2d!* " #/ /" ((! .&2!10( (0! (2'80%2. () I"#1822+2'1" . (10#8$) #11B*+ .3&0) | B (2#95+ (21*01793430D!
#21 +#8#58" (| D#: (S080+(! &0)! #: ($2'D. "I (#0203 (2! 0! $ (& #0! '#1 " . (! K$HIU(2! PO&O+E3! $(U#S$'2! &0)!
T080+8€3 $(U#$0D! UhH+(225! *0' ($083 +#0'$#i! 2'$9+'98(5! $r2d! /&O&D(/ (0" 2,2' (/2! JF0&0+&! &0)! O#0I
T080+&KI&L0)!" . (1(8' (S0&3N&I)*1U$tt+ (221U . (1" #/ /" ((12!D#: (S0 1@, 1&!+ . &8 ($1&%$#: ()10, " . (10H#ES)!1!

|

LJ. (#7777 ((+#H0272" 21410
!

ol 8/ (L0520

ol /803,10401(8(+9": (1)'$(+'#5201&0)!

ol £01*0) (%(0) (0'1+. &% ($2#05! 5 . #12 . &M Q10408 ()10, "" . (LO#&S) ! ISHL 1/ (' / (109" 5 .#12 . &3
0#10(!" . (I+. &S (S2HOI!" . (1@#8S)1!

[

U. (I (Z@(S2HN . (1 77 (&) . (D& (T 218 (U#$"18S (182143 5 201

|

ol NS$IM/ZHIN%O0D 5 (1. &5/ &OK!
ol NSIL) ; &$)!G (&3#0!
ol NSIGH . #1821>03(,!

QUALIFICATIONS OF AUDIT AND RISK MANAGEMENT COMMITTEE MEMBERS
I

U. (JE9&IT+& #0214 . (IM9)*180)IB*2dINEOED(/ (0'1"*#/ 7+ ((1/ (/B (52188 (12% (+7 () 1HOI%&D (1-~1'#1 -4
|

U. (1 @#88)1 ) ((/2! &8 /(A2 #11 " (L8777 (( & (1" (| SC(:80"T (8%(S(O+(! &0)! 90) (§2'&0)*0D! #1!
&++#90"0DS! 0&0+€3! *229(2! &0)! *. (! /*00D! "0)92'$,1 "# (0&@(! . (/! # (T(+*: (G, ! #:($2((! &9)*!
%+ () 9% (21!

|

U. (877 ((SCHC 20 . (U (STHS/80+ (1. (1(8' (S08318.9)#5214#0180180098:1082°21 #1!
|

ol $(H(5 1. (18(2932180) 170) OD2IH!" . (189)*'1&"1, (&$1(0)1&0) IS(+#/ 7/ (0)!" . ($1&++ (W' &0+ (1#S1#' . ($572(!
"1 (10#88)!&0)!

ol S5 (15(299'2!180) 1 F0) 0D . (189)*S!" . (|&UUSHUSE" (022! #71%8H*2:#02180) ! (2" /&' (210+19) (!
01 . (1P080+8&31$(297'25!" . (1&) (E9&+,!180) 1#%($&0D! (T1(+": (0(22!#718++#90"0D!I&0) | 080+ +#0"$#325!
&O)'HIHO'8 0N () B&+dIHO! . (F/ (L (O'&HHOMTIS(+#/ / (0)&"*#021./&) (I

|

U. (#2774 ((8CGHC (21 $(DORSISCh#S'21 1841 . (1 (8" (0831 &) " #81#01" . (1 +8+&41 0t ++(21 &0 ) 1 8&+"+ (211!

"L () KSHOUS! &O)! &3 &3 ($0&": (1 '$(&'/ (0'2! #7) TO&O+E3 *OTHS/ & #0! 5+ 01 D(O($8%, ! &++(%" ()! &++#90"0D!

%SFO+I(2!" . &'1. &= (10 (01)2+922()! ;. 1/80&D(/ (O'l!

|

U (87 77 ((1822(22(2!" . (| KSHOI2! 2'$9+'98 (5 09270 (22! &0) ! +#0'$#321 0098, 11T (0295(2! " . (! @#8$)!*2!
78) (! &;88(! #1110 (S0&3! +HO'$H %$e+"+ (25! $2d! /&O&D(/ (0" &O)! +H/U3&0+(! /& (82! ; .4+.1 /&,
2D0TH&0", 1/ %&+19%#01 " . (1 K$HI!*01 &1/ (3,1 /&00(SIU. (" #/ 7+ ((1/ (2! 5 - (0 ((L O'0(+(2288,!
&O)! &'13(&2" "3 +(1 &L, (&S U. (! KSHOU! " #/%80,! >(+$(&S, ! &+'21 &21 2(+$('&$, #11 " . (1 " #/ /" ((! &0)!
)12'$09" (2! /109" (2! '#1 &1 0#&S$)! / (/O(521 O('&12! #11 & (0)&O+(1 &' "#/ /" (1 / ((*0D2! &3 (! 2" #9"1 #O!
%&D (1-41!

|

J-HK!



RICHLAND RESOURCES LTD

!

REPORT OF THE DIRECTORS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2015
I

.REMUNERATION AND SUCCESSION PLANNING COMMITTEE
I

U. (17 (/@2 . (1B (/90 (58" H0180)1>0++(2240INR00N0DI ./ /" ((1&'1" . (1)&" (11" . 215 (s 1S (1!
!

ol N$IM/'IN%OOD ; (' . &8/ &0K!

ol NSIL) ;&$)!G (&#O!

ol NSIGH. #821>03(,!

|

U. (" #/ 7 (("21D#: (30010, 18!+ &8 (S18%%8#: ()10, 1" . (10#8$)518129/ /88, 1411 5+ _1721&:&2&@3(1#0!" . (!
TH/NE0,12! 5 (02" (W 3 3 I8+ 180)S(RHISH (BT U. (1 0#ES)! ) ((L2! &8 £ (L0s21 #11 " . " # s / ((
&L SG(:&0" (B%(S(0+(! &O0)! 90)($2'&0)'0D! '#l (0&@I(! . (/! '#l (N(+*: (! #:(82((! . (9!
$(UH02@5 (2L U. (1 / (L@ #1 . (1 #7 77 (1 &SI GHOI(B(+9™: (1 Y'S(+ #8251 . (| Z&HS" 1 #1! 5 #/183(
“0) (%(0) (0'10#01(8(+9": (1)'$(+'#$21!

|

U (" #27 (C $CH(G 2! +HE/%(0287#0! &8$&0D(/ (072! 48! ' . (1 )'$(+'#$2! &0)! *. (! (8(+9": (! '(&/1 U. (!
“HL7((822(22(2" . (1 8USHUSE (O (221471 . (10&'9$(1&0) &/ H#OO'H#! (/#19./ (0'21 #1129+ 1 #T1+($2! #0!1 &!
%(§H) ! 0&2:2! @,! SC(S(O+(! '# $G(:80" (L%, /(0! Z&$A("! +H#O) #0251 3+ .1 " (! #: (S8 #Bj(+": (! #1!
(029§'0D!/88' /9712 . &3( . #) (OO 1TS#/1" . (18 (O"#OHN&! D . IE9&H" ,1(8(+9": (1" (&/1IU.. (10&'9$(!&0)!
&/H#I0'! #11 Y+ #8211 &0)! #T1+($21! (/#9./(0'2! &$(! 30! '# *. (! KSHIUI2! P0&O+E3 &0)! #h($8. #0&!
%($THS/ 80+ (1!

|

TO!1+&3$$, 0D #9" 1 #21$ (2%#02:@ (251" . (1" #/ /" ((1*2189" . #52()'@,!" . (10#8$) ! '"#1 2(+93(!" . (& (0) &0+ (! #1!
&0, 1% (52401 3 * . 18(3(: 80" (8% ($ (O+(1&0) ! (8%($ 2 (1&" 1" #/ /" ((1/ ((*OD2SIMTI1+#02%) (§2!" . (*$1&" (0)&0+(!
"#10 (1 8SHASE (180) ' (ODED(S1&!" . (1" #/%&0, 121 (8% (02(S1#9'2%) (13(DENHSI#" . ($1%$#T (2240831 &) =+ (145!
&22+2'80+(1#0180, L/7&" ($2! 5% . 021+ . &8 (S ($/ 214118 (1 ($(O+ (!

|

U. (" #7 77 (85 2129++ (22401800 0DHSIA (, 1 (8 (+9": (102 #0213#" . (81" . &0! (8(+9": (1) '$(+#$2K1"#!
/8°0"80180! &ISHU$E" (1 08I&0+ (1 #712d825! (8% ($(0+(1&0) ! (8% ($*2(1*0!" . (1/&0&D(/ (0" 1#1!" . (' K$#9UIIU . (!
“H/7 () H(R) OF 83 1 THSLSCS(/ (0" @(O(T2! #11 O#O1(8(+9": (1 )*$(+'#521) N#S(#: (55! 0#01(8(+9™: (!
YS(+#$2183(15(/90(8&' 0@, ! ; &, #71&01&009&IIT( (MO . ([THS/ 1#11+82 . 180) HIOH IS (+ (- (HH%"#021#510#092!
%&, /(021!

|

bA#$1) (C@1214715( /90 (S&™HOIHT) S (+#52180) 1 (8 (+9" - (21K (&2 (1S (T(S"#1%&D (1-61!
[

U (#7777 (218210 (+(2288,5109'1 792"/ ((1&'13(82"1#0+ (1&! , (&STIU . (1K$HON! " #/ %80, 1> (+$('&$, !
&+'218212(+$ (&8, 1" . (17 ((POD21&0) ) *2'$09" (21./°09" (218N #/ /" ((1/ (/L @($2110 ('&2!#71&" (0) &0+ (!
&1/ 7 (7 ((HOD21&$(12 (' 1#9"1#O1%ED (1- 41!

|

NOMINATION COMMITTEE

|

TOWHS) (SI'#1T931" . (1" #/ %80, 121S(2UHO21@F , 1'#12 . &S (. #3) ($21"#1 (0295 (1" . &'1" . (1+#/%#2"#0512'$9+'98(1&0)!
HB(S& HOI #T1 " . (1 0#8$)! &SI #T! ' (! D (2'12'80)&$)S! . (179! PH#&S)! #7! B+ .380)! B (2#9%+(2! &+'21 &2!*_ (!
GH/ 08 HO! " #/ /" (U U. (L 0#88)! (= (21" . (110%9"1 471 &R )'$(+'#$21 %21 (22(0™&31 )91 #!" . (SIS (+": (!
(8%($"2(! &0)! dO# ;3()D(! #1! ' . (! D(/2'#0(1 "0)92',! &O)! (8U%#298(! "#! ' . (! Z&$A('2! 0! 5 .*+.1". (! K$HIN!
(88" (21!

|

U.( @48S)! 21 DIYO)! @,! &1 +.85' (S &1 207788, #1l 3 .1 21 &:89@I(! #0! *. (1 KSHOW2! ; (@2" (!
11 105+.380)S(2H9S+ (2 ) IHA/1I U (1 @HES)! /8,1 &' "/ (21 "&d (! 0" +#02%) ($&#0! . (1 &) =+(! #1! (8" ($0&3!
+#0201'80" 21" #1822°2"1 3 1" 2104$t+ (221!

[

N ((*0D2!"&d (1938&+ (182147 (018210 (+ (2288,5109"" . (" #/ /" ((1/ 92"/ (('1&'13(&2"1#0+(1&! , (&SIIU . (! $H#%!
THING0, 1> (5 (S, 18+ 218212 (+5 (&S, T . (17 ((#OD21&0)1)*2'$@9' (2!./+09" (2! #HIENP#8S) 1/ (/@ (521!

|

MI#0" / (0"2188 (1SCT(SSO) 12 . 88 (. #5) (5218°1" . (10818 878 Q3 (1HHUHS'90" , 151 (3 (+"#OFOID (O (88317 ( (*0D1!
|

CONTINUOUS DISCLOSURE

|

U. (1" #/%80,1 . 821701 3&+(! &) *"#0M09#92! O%2+3#298 (1 A+, 51 &1 20/ /88, 1 #11 5 4+ 1421 &:&9&@3(! #0! *_ (!
(02" (W 3 5 1184 .180)S(2H98+ (BNIHE/T UL (! M+, 1 '&d (2! *0'#! &++#90°! ' (I MIN! B93(2! #0! */ (3, ! &0)!
08380+()! ) 2+#298(1! U. 21 #9'30(2! . (! ""#/ %80, 121 +#/ /% / (O] "#1 ) 2+3#298(S! (029§0D! ' . &' */ (3! &0)!
&++O88" (1OTHS /& #0121 %t =*) ()1 #1 8512 . 8$( . #3) (521 &0) 1 2'&d (. #3) ($211U. (1" * (71 L8(+9™: (L QTP+ ($172! . (!
O#/10&' (! ""#/ /90+&#0! QTT+(S! &0)! 2! $(2%#02@3(! 48! #&:2°0D! 3+ .1 (! @#&S)! '# (0293(! '.&" . (!
THINKO, /U (21 57 L 1 21#0M094#921) 2+#298 (1S(E9*$(/ (0"21!

|

U. (10#88)1$(D98S, 18( (5 21" . (1" #/%&0, 12144/ %380+ (! 5 ¥ . 1M 21+#009#921) *2+1#298 (1#@YD& 021!

| |

J=-XK!



RICHLAND RESOURCES LTD

!

REPORT OF THE DIRECTORS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2015
I

COMMUNICATIONS WITH SHAREHOLDERS

!

>_83(.#) (S1+#/ /9048 #01°21D*: (0! .*D . 1%$#8" , 10, ' . (| KSHOUIITOIE) YOI #12'€'9'#S, 1$(E9'$(/ (0'25129+ .
&2!" . (IMO09&3! B (%#5'1&0) 1 b*0&0+8€31>"&" (/ (0'217#5!" . (1. &T1&0) 798! , (&$5!B*+.3&0) | B (2#9%+(2! / &'0'€02! 8!
1 (02" (1 4+ . 1+#0'&10218004#90+ (/ (02! 5 .*+.1.&: (@ ((OBG(&2Q 4! . (L /88d (1> . &$( . #) (52183 (1&@3(1"#!
HHO'&HT . (1 R/ N80, 18 (15 (02 (18715 1 118+ 180)$(2#98+ () +# /1)

[

U.SHOD.1'. (1 5 (02" (5! 2. 8$( - #) (52! &$(! 8321 D*: (O . (! #9%6#$' 90" , 1 '#1 s#=*) (1 &0! (/&3 8))$(22! . $#9D. !
s ISR IS (+C (- ((D#+9/ (0'21!

!

MEETINGS

[

Br+.380)! B(2#9%+(2! G+ (1 #1 N((MOD! /&' (§1832! &$(1 )*2'$09" ) "#1 2. &8 (. #3) (82! 5*' 180! &++#/%&0,*0D!
(8U&0&'#S, 1 / (/#3580)9/11U. (2(1)#+9/ (0'21%$(2(0" " . (10920 (22! #71" . (! / ((“OD! +(&$, 1 &0) 1 +#0+2(3,!
&0)1&$(1%8(2(0' )1*0!1&1/&00(S!" . &' 3 HIO#'1/*23(8)12. &$( . #3) (S2!#8!" . (1/88d ("1&21&! 5 .#(UU . ((GH"+ (172!
Y208 O1'#12 . &$( . #) (5210181 (3,17 800 ($1%8#:*) ODI& 13(&2"14-1) & , 2110#"+ (1%9$29&0"1 #!" . (10, (13&. 5 2!
HI1' (1 #0800, IIL&H . 10#+(1F0+19) (21" . (1092°0 (221411" . (1/ (0D ('&H214T!" . (1H#+& #0581/ (180) &' (141!
' (1/ (("ODI&0) 1$#8 , |1 #"0DI02'$9+"#0218$(1*0+39) 1!

|

JU#0! G2 #71* . (! G#+( #1I N((*0D! &0)! L8YI&O&'#S, ! N(/#$&0)9/ 1 "#1 . (1 /&Sd(’S! &! 19 " (8" #1711 *_ (!
G#+(! #11 N(("OD! &0)! L8%IEO0&'#S,! N(/#380)9/! 2! Wi&+()! #0! *. (! ; (02" #1 '.( ""#/%8&0,! &'!
17 108+ .380)S( 298+ (2 )+ 1TH#S12 . 88 #5) ($2180) 1#' . (81/83d ('1%&S™+%8&0"2) 5 . #1/& ,1+#02%) (§1*0: (2"OD!
0l (" #/%80, 1!

|

RISK FACTORS AND MANAGEMENT

!

U. ((KSHO%! . &21%) (0! . (1T#3 5 0DIS2d2! #!" . ({#OD#0DI29++ (22147 . (10920 (22!80)! . &2!'&d (0! : &$#92!
2' 2" #L/D& (1. Q! - (1) C&H2MHTL 5 L+ FOIS (& HOI #1* 21 #0"09*0DI QU ($& #0218 (1&2!TH# 5 21!

|

241 /<08=8/ . O&3N' 1/34%$12'/37' O'3'3H#' / . &481'/34'830'$3'34$480"'4 ;4"

|

U. (I KSHOUI2! &0, 1 #1 /7 (1 U$#) 9+"#05! */*0D! &)1 +#2'1 (2 /&' (21 THS! * 21 Us#% (8 (2! +&00#' @ (! &2295 ) !
oS’ . ($/#5(S " (1 092°0(22! #1) /*0°0D! 21 290 (+'1 "#1 &1 188 (", | #11$:20121 20+ .1 &21 &+" O8I U$#) O+ H#0! £0) | +#2'!
188, 'OD!TSH/1 (278 ()119"98 (1 %$#) O+ 4051 +82 . | +#2'1 £0) | +8%+ &3 +#2' 20! $( - *2°#02! '#1 /0 (| %3802 §2d2! &0)!
L&F&$)21 822#+&' () ;¥ .1 /*0°0Dy! 0&'98831 % . (O#£/ (081! 90 (8%(+' () 180HOS! 2. #$'&D (2! #5! 2'$rd (20! ) (38, 2! O!
%($/+"0D! &0)! 3+ (02:0D! U$t+(22(20! &O)! ' (! “/ (3, ! +HH/ W #O0! #1 (8%&02+#0! % (+'25! *0+19)*0D! 1&0)!
&+EQ2#021$(EQS() ITH#S!" . (! (8%EO2HOIHTIHOSI (S8 #O21TS#/ 1/ (I'#1"/ (U K (HH#HDH83IDSE) (1&0) 19464 9+'!
1839 (1 (2" /8" #02188(1 @82 #0!'0) (%(0) (0'1$(2#9%+ (! +&3+938 #0251 2'9)*(2! &0) ! . *2'#$+831 283(2! $(+#8) 21!
K (##D+831$2d118+"#$2180) 18) = ($2(1/ &$d (1+#0) " #021+#093) 1+892 (1&+9831$ (293 21 #1 /&' ($&3,1) (18 (/T$# /!
(278" ()1 719'98(! %$#) 9+"+#0! &0)! $(= (09(Z! ! DEHOS(! "#! &+.* (= (! U$H) 9+"#0! #$! +#2') (2" /&' (2! #$! /&' ($&3)
0+$(82(21M01+#2'21+#99) | . &= (1801&) = ($2(1*/ &+ 1#0!" . (119'98(1092°0 (225!+82 . 1T 5 251 HSHT&@H" , SI$(29% 211!
#h($8.#021 80) 1 08O+ +#0) 401! I .%(! 2" (%251 29+ . 1821 %$#) 9+"1#01 &0) ! /*0*0D! %3&00*0D! &$ (10! %38+ (! !
P/ (2(82d28H++988(0+ (1HT129+ . 10+ (0'21) #1 (8+2'1&0) 12 . #93) 1@ (10#' O 1!

|

@$HH&31A4;"

[

U (L KSHONIS(U#HS' 21 21080+831$(29'21&0) |/ &0 8021+ 218++#90"21°01 ] 0 () 1>'&" (21 O#4&S$2S!" . (1+93$(0+, 10!
DL (TKSHONIUS /885, 1 (38" (211U . (T IKSHOUI2!#% ($& 021101 MO2'$83&! / &d (17'129@] (+'1"#1798" . (S1T4#$(*DO!
+03$(0+, 1119+ 98 #02180) 129+ . 1119+ 9&"#021 /&, 1 /&' ($&R, 1&T1(+'1" . (| KSHI%I21F0&O+&AIU#H2"#0180) 18 (295'21!
U. ((KS$HOU)#(210#'1 . &: (180, 1+988(0+, ! . ()D(2101%&+ (180) 121 (8%#2 () I"#ITHS (*DOI+98$(0+, L/ #: (/ (0'21!

!

B&O4Y/38’ . W18'=/817A"

!

U. (1%$HT&@*%" , | DHODI TH#$ 5 88) 111" (| KSHOWI2! #96 (3802121 2D0+8&0", 1&T1(+' () @, |+ . &0D (2! 0! $ (83283 (!
D(/2'#0(1%$+ (211U . (1%$+ (141D (/ 2'#0(21+&0119+'9&" (! ;1) (3, 180) 121&T1(+' 1@, 109/ ($#92118+'#$210 (, #0)!
" (0 KSHOI2! +#0'$#1 0+9)*0D! j( 5 (B(S,!) (L &0)S! HOTI& 0! 80)! (8% (+'&"#02! 5+ .1 $(2%(+" #1 . (1 $&' (! #1!
SOTI&MHOS!" . (12'$(OD" . 111" . (1] 0" O)1>"&" (2! O#3&SI &O) 14" . ($1+988(0+ (251°0" ($(2'1$8. (25! D83 #3! $ (D08
U+ EIHSIT08O+EN (- (0'251&0) 1%68#) 9+ #0180) 1+#2' 3 (= (121!

!

C/44'/<1¥7'18) .4/ 184484"

U. (! K$#O%I2! /+0°0DS! Ui#+(22:0D8! ) (= (9% (0! &0)! (BUMSE #0! &+":#+(2! ) (%(0)! #0! . (! +#009#92!
&1 EHGET T . (VKSHOUI2!H (S8 083 0T882'$9+' 95 (5101 &) ) 401 "#1$ (¥&@3(19""* (2180) ! 5 &' ($129%%3(2!80)!
&+ (22 #1848 211 IMO , 17849S (1491908 1 84&QH" , 1#T1# (88 #O8IIF0T88.2'$9+ S (17491 (8&/ (1" . $#9D . | (E9%./ (0!
7898 (1451 )*280% 051 +#09) 18) = (823, |&T7(+'1%68#) 9+ #01#9'%9" &0 ) cHS!* / &+ (BUMH$& #01&0)!) (- (% (0'!
&+

J-=K!
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!

REPORT OF THE DIRECTORS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2015
I

.RISK FACTORS AND MANAGEMENT (CONTINUED)
I

@/9.8&27/3"

|

U. (IKSHOWI+/% (" (2] 57109/ ($HO21H" . (S1+#/%&0(21&0) 1*0)* 1) 98525101 . (12(&$+ . 1TH$180) 1&+EQ 2" #01#])
(BUSE#01&0) 1) (2 (3% (0'1$D . "21#01 858+ : (1. /0 ($&31 %S#% ($ (21 £0) 1 8324101 $G& 40! '#1" . (1%98+ . &2 (5!
/850 (*0D! &0)! 283(! #711 D(/2'#0 (21 U ($(! 2! O#! £229880+(! *. &' " . (! KS$H#O%! ;3! +#0"09(! "#! @(! &@3(! "#!
H/BC (! 29++(22198,1 371721 +#/B(HHS2! 10! &FEQ'SOD! (8U#$& 40! &0)! ) (: (#%/ (0! $D."2! #0! 29+
U (S (21&0) 18324101 (B HOI#1" . (1%9S+ . &2 (517 8$d (*ODI&0) 1283 (I#TID(/ 2'#0 (21!

|

197540 $30" 3 18D$ 18, D834’
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INDEPENDENT AUDITOR(S REPORT
To the members of Richland Resources Limited

Report on the Financial Report

We have audited the accompanying financial report of Richland Resources Limited, which comprises
the consolidated statement of financial position as at 31 December 2015, the consolidated statement
of profit or loss and other comprehensive income, the consolidated statement of changes in equity and
the consolidated statement of cash flows for the year then ended, notes comprising a summary of
significant accounting policies and other explanatory information.

Directors) Responsibility for the Financial Report

Directors are responsible for the preparation and fair presentation of the financial report in accordance
with International Financial Reporting Standards and with the requirements of the Bermuda Companies
Act, 1981, and for such internal control as directors determine is necessary to enable the preparation
and fair presentation of the financial report that is free from material misstatement, whether due to
fraud or error.

Auditor0s Responsibility

Our responsibility is to express an opinion on the financial report based on our audit. We conducted our
audit in accordance with International Auditing Standards. Those standards require that we comply
with relevant ethical requirements relating to audit engagements and plan and perform the audit to
obtain reasonable assurance about whether the financial report is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the financial report. The procedures selected depend on the auditor’s judgement, including the
assessment of the risks of material misstatement of the financial report, whether due to fraud or error.
In making those risk assessments, the auditor considers internal control relevant to the entity’s
preparation and fair presentation of the financial report in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness
of the entity’s internal control. An audit also includes evaluating the appropriateness of accounting
policies used and the reasonableness of accounting estimates made by directors, as well as evaluating
the overall presentation of the financial report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion.

Opinion

In our opinion, the financial report presents fairly, in all material respects, the financial position of the
consolidated entity, as at 31 December 2015, and their financial performance and cash flows for the
year then ended in accordance with International Financial Reporting Standards and the Bermuda
Companies Act, 1981.
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BDO Audit (WA) Pty Ltd ABN 79 112 284 787 is a member of a national association of independent entities which are all members of BDO Australia Ltd ABN 77 050 110 275, an Australian
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Emphasis of matter

Without modifying our opinion, we draw attention to Note 1(a) in the financial report, which indicates
that the ability of the consolidated entity to continue as a going concern is dependent upon the future
successful raising of necessary funding. This condition, along with the other matters set out in Note
1(a), indicate the existence of a material uncertainty that may cast significant doubt about the
consolidated entity’s ability to continue as a going concern and therefore, the consolidated entity may
be unable to realise its assets and discharge its liability in the normal course of business.

Report on Other Legal and Regulatory Requirements

This report, including the opinion, has been prepared for and only for the Company’s members as a
body in accordance with Section 90 of the Bermuda Companies Act, 1981, and for no other purpose.

BDO Audit (WA) Pty Ltd

Jarrad Prue

Director

Perth, 11 April 2016
!
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RICHLAND RESOURCES LTD

FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2015

CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
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RICHLAND RESOURCES LTD

FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2015

CONSOLIDATED STATEMENT OF FINANCIAL POSITION
AS AT 31 DECEMBER 2015
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2054 . <<1.4;5:9;%. <6IB3<.<?_#/2.25C5<2/

b

LEON  4>726?19AIFD; F>D>:69H!

QOS5 ?79</9436 .2564% Ei<.<?3.4 /2.25C5<2/% 0.@5% 755<h ;5 .;56h i .??9;6.<?5% UROK ><25;<.B89< 4 di<.<?3.4
T5:9;8<Hh *2.<6.;6/% 174/ +[$4 3<25;:;52.289</% OF% 205% ><05;<.89<.# di<.<?3.4h T5:9;8<Hh ><25;:;52.%89</}
—9CCn554124/" " #PB[$ . <6%a5;C16 .4 —9C: . <I5/HW?22h " IF"=HQ05H?9</986 . 256hE3< . <?3_44/2.25C5<2/%0 . @54 755<}k
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ol *0. ;519 :89</%C5./1;56%. 2. 3;%@ . 415¢h. <6%
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LJo! +GIHGAGI>H:! \WUI ; E;H:?! (H! >FFBXeHT! >JJOWH:CHI! FOB6JG;?! >HU! T; X! ?29WDJ;?! 9Al ;?:6E>:(9H!
WHJ ;D:>6H:X!

b

QO5%:;5: ;. B9<hOmEI< . <23.4h/2.25C5<2/%i<h?9<E9; CRBIUN0K>A T *4;5L 13;5/%20541 /54 OEh?5;2. 3<h?;303? . 4 . 2?91 <2<H4
5/8C .25/#45% 4/9%;5L13;5/% C . <.H5C5<2294% 5D5;23/5% /% 16H5C5<23<4205% - ;9?5//% Otk . - -{83<H 205% ] ;91 :0/4
. ??91<B<Hk -98?235/-% QOS5 ;5. /% I<@9i@<H% % OHO5;% 65H;55% 9th 16H5C5<2% 9;4 ?9C -45D28K% 934 . ;5. /% UO5;5%
//1C-89</%.<64¥5/BC .25/4. ;54/3H<IE? . <W29K054%?9</9436 . 256MEI< . <23. /2. 25C5<2/4. ;54/1CC . ;3/5647519U=

b
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W;5. /4 9Bk 16H5C5<% . <6% P58 /91;?5/% 9fh 5/18C . 89<h 1<?5;2.3<28420 . 24 0 . @5h 205% C 9/ 2% /3H<IE? . <2h SEES?2% 9<h 2054

. C91</%;5?9H<}/56%<1054?9</9486 . 2564E3< . <?3. #/2 . 215C5<2/1$B<?4165¢h

b

ol V/BC . 15/49F054L 1 . <BB5/49E#<63? . 2564 . <6K<E5;;56iH5C/29<54;5/91; 255 F1G 254" 1P$ek

ol QO54?. - R.8/ . BI<HORHCI<5¥65@5L9 : C5<M?9/2/4TFHGI25%"" 1356k

ol QO54?. - 2.8/ . B9<4OE5D:49; . 89<k. <645@ . 41 . 89<h5D : 5<6321;5/4F1G 254" ek

ol T5@5U%OFh?2 . <H37454% . <6h3<2. <H3745% . //52/1h7? . ;;8i<HH@ . 415K4205%6525; Ci< . 89<h9EU05205;4%205/5% . //52/% . ;5%
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ol Q054 5/3C 2564 1/5E14 8@5/% OFh 2. <H3745% . <64 4Q<HIB@56Y . //52/% . <6} 205% C5./1;5C5<2% 9tk 65:;573. 89<k
5D :5</55FiG925/4 " 138h . <64 &eh

ol T5?9H<IBO<k OB % - ;9@3/39<hE9;¥5<@3;9<C5<2.4;50 . 7342 . 89<h . <64%205%5/8C . 89<h9E4205%;50 . 7332 . 89<4%?9/2/%
. <BIBCI<HKEH5D : 5<6321 ; 54 TG 254" 198k
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ol T5?9H<IN9<h OFh65E5;;5642. D% . //52/Kh . C91<2/%;579;6564E9;%1<?5;2.3<k2. D% - 9/3239</K4205% C5 . /1;5C5<2 Ok
3<?9C5% . DI5D - 5</5%. <61<63;57242 . D5/HFHG 254" 1 ; $ek

ol \525;Ci< . 89<h9r2054%<5%;5 . 4/ . 7454@ . 41 549F3<@5<29; 8K FHG 925H"* 14%eh . <6Y%

ol \525;Ci< . B9<KOFE . 3;%@ . 41 5¥OE/29?7P49 : 89</% . <6%? . /0N/524564/0 . ;547 . /564 . 8C5<2/1FHG 254" " 1<$=h
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SW*% " Bhit —4.;303? . BO<UORIW??5 12 745EN52096 /49FN\5 - ;573 . 39<k "hi.<1.;84"&"BY
SW*% " Bhit J;9:5;28Kh-4. <. <6%5L13: C5<Hha5b . ;5;4J4. <2/% "hi.<1.;84"&"BY
SW*K*Rhit *5: _; 25kdi<. <?3_ 42 05C5</% "hi.<1.;84"&"BY
SWK* Fhit ><@5/2C5<2U/B<¥W//9?3.25/%. <6%i 93< § 5<21;5/% "hi.<1.;8%"&" B
SW*K* Fhit ><@5/2C5<MV<BB5/CHW - - 183<HK05%—9</9436 . 89<hVD?5 : 89<k "hi.<1.;8%"&" B
SW*KSFhit —4.;383? . BO<UORIW??5 12, 7454N52096 /49EWC9;23/ . 239<h "hi.<1.;84"&"BY
SWh( " h WH;3?21421;5¢Ha5 . ;5;%34. <2/% "hi.<1.;84"&"BY
>dT*%1hY di<.<?3.#</2;1C5<2/4 "hi.<1.;84"&"Fh
>dT*%"&hh —9</9436 . 256Hdi< . <23 l*2 . 25C5<2/4 "hi.<1.;84"&"BY
>dT*%"&hk ><@5/2C5<MV<BB5/CHW - - 183<HK205%—9</9436 . 89<hVD?5 1 89<k "hi.<1.;8%"&" B
>AT>h" "% 193<2W;; . <H5C5<2/cHiW 2?9 1<B<HYUED; W ?L 13/3239</49Ep<25;5/% "hi.<1.;84"&"BY

b9tk - 5; . 239</4
>dT*%"""h% ><@5/2C5<MV<UB5/cHW - - 483<HIR05%—9</9436 . 39<tVD?5 - 239<k "hi.<1.;84"&" Bl
>AT*h" (% T5H14.29;8k\5E5;; . fiW??291 <2/ "hi.<1.;84"&"BY
>AT " #% T5@5<154E;9CH-9<?; . 22/4UR0%—1/29C5; /4 "hi.<1.;84"&"RY%
>dT*h"BY T5?9H<INI<KC5 . /1;5C5<Kk: ;5/5<2.239<k. <6463/?419/1 ;549 "hi.<1.;84"&" I
15./5/%

W<<1 .4 "R (h—87245h "hi148%""& " Bl
IC1;905C5</%
b b b

htWC5<6C5<2/%

h
Q0547 ;91:%695/%<92% . <1?3: .25%20 . 2205% . 69 - B9<h9Eh205/54/2.<6 . ;6/H U0 . @54 .1 C . 25;3 Hh5EES 224 9<hR/HE3< . <3 . 4h
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*17/363.;35/% . ;5% . Mh5<BB5/4113<21163<H4/2; 1721 ;5645<2235/$19@5;1U03?0%2054 ] ;91 :40 . /%?9<2;94#Q05% ] ;91 : #29<2; 94/}
. <i5<2128%U05<k2051 ] ;91 - 1/45D - 9/56429K49; 40 . /4;3H02/H29K4@ . ;3. 745h; 521 ;</HE; 9 CHR/Hi<@94@5 C5<2UR0%20545<2328% . <6h
0. /h205h . 73328%294% . EE5?24209/5%;521 ;</%20;91HO%2/% - 9U5;%9@5;%20545<2328-k*17/363. ;35/4 . ; SHELUBK?9</ 9436 . 2564E;9Ch
2054 6. 254 9<h U03?0h 79<2; 94 3/% 2; . </£5;;56% 29% 2054 ] ;91 2= Q0584 . ;51 65?9</946 . 2564 £;9CH 2054 6. 25% 20 . 2 ?9<2;94
?5./5/4

b

QOS54 ;91 :h. = :85/4205% . ?L13/339<hC52096429% . 2?791<ME9;%71/3<5//4?9C73< . 89</-$Q054?79</365; . 89<}2; . </E5;;56%
£9;1205% . ?L13/389<hOEk . 4/17/363. ;8H3/42054E . 3;4@ . 415/%9E4205h . //52/42; . </E5;;56K1205%48 . 738285/413<?1;;56%29%205%9; C5;h
9U<5;/h9EH205% . 7L 13; 554 . <61205%5L.12813<25;5/2/4%/ /1564 7841205% ] ;91 : -hQ054?9</165; . 89<%2; . </E5;;56%<?{165/4205}h
E.3;%@.415% OFh . <8% .//5209;% 4. 73384 ;5/ 1i3<HHE;9CH . h 79<B<H5< ?9</365; . 89<k . ;; . <HSC5<2h >65<28. 7454 . //52/%
- ?L13;56% . <644 75/ . <6h 29<B<H5<MB. 7MA5/Y . //1C564I<K k1 71/3<5//4?9CT7i< . 89<k ;55 C5./1;56}43<i23_ U8} . 2
2053;4E . 3;4@ - 41.5/% . 242054 . 7L 13/339<46 . 25-4Q05% ] ;91 - §;5?79H<3/5/% . <8h<9<N?9<?; QUI<HH3<25;5/243<#205% . 7L 13;55%9<k . <k
S?2L23/339<N78M . ?L13/3239<k 7. /3/% 5R05;h 2 E 3% @ -415% 9;h <9<N?9<2; QUi<HY 3<25;5/2/% :;9:9;89<.254 /0. ;5% 9% 205%
;5?9H<3/56%. C91<2/49Eh. ?L13;55I/1365<23 . 7454<524. //52/7

b

W?L13/389<N;54.2564?9/2/4. ;545D - 5</564. /13<?1;;564

b

>ER05471/3<5/ /4?9C73< . 89<k/Y . 2035056%<h/2 . H5/Kh05% . ?L13/389<46 . 2547 . ;; 83<HH@ . {1 549Ek05% . 7L.13;5;1/% ;5@391/48%
05164 5L.1%2813<25;5/2% 3<% 2054 . ?L.13;55%3/% ;50C5 . /1;564294E.3;% @ . 415% . 2205% . ?2L13/3239<4 6 . 25¢ek . <8%H.3</%9;%49//5/%
- 33<HIE;9CH/1204;50C5 . /1;5C5<. ;54%;5?9H<3/56%<4 - ; 9E49; 19/ /=

b

W<8h?9<2<H5<21?9</365; . 89<#2947542; . </E5;;564 7842054 ] ;91 - 43/%;5?9H<3/56% . 4E . 3;%@ . 415% . 202054 . 7L 13/3239<%6 . 25
*17/5L15<%7?0 . <H5/%29%2054E . 3;4@ . {1 5H9ER05%?9<B<H5<24?9</165; . 89<120 . 213/4655C 564294754 . <h. //5%9; 13 . 73843/%
;5?9H<3/56H3<h . 2?9;6 . <?5HUROHW*ES 1%53205;h3<h 2 ;L4 9;%49//49;h . /% 5?0 . <H5H29%9205;%?9C - ;505</305%3<?9C5)
—9<B<H5< ?9</365; . 289<h 202k 3/% 24 //73356% . /% SL138H 3/ <92 ;5NC5 . /1;56Kh . <6% /% /17/5L15<2% /5245C5<% 3/%
- ?7?91<256%9;hUR0I<KS L1328

b

QO545D?5//49E1205%?9</365; . 89<h?; . </E5;;56K1205% . CO1<M9Eh . <8h<9<I?9<2; QUI<H3<25;5/M3<h205k . 7L 13;55% . <64205
- ?L13/339<116 . 254 . 3;4@ . 41 5%OFh . <84 = ; 5@191/45L 132813<25;5/213<%205% . 7L.13;5549@5;12054E . 3; 1@ - 41 5HOF20516 5<23E . 7454<52
/5% 2113564 3% ;579;6564 . /% HO96UME >E) 2054 292. 4 9Ff ?9</365; . 89<h 2; . </E5;;56Kh <9<N?9<2;9U<H} 3<25;5/2
;5?9H<1/56% . <64 ;5@191/1840516431<25;5/%C5 . /1;5643/145/ /120 . <h2054E . 3;4@ - 41 5hOER205%<52% . //52/%9Eh2054/17/363. ;8
. ?L13;56H<h054? . /51984 . k7 . ;H. 3<hz 1;720 . /5K05H63ES ; 5<?5H/%; 5?79H<I/56463; 5?748K<h - ; OEH9; 19/ /-

b

>ISNP9C T <8 2; . </ . ?B9</Kh 7 4. <?5/% .<6% 1<;5.48/56% H.3</% 9<h2; . </ . ?289</% 752U55<h H;91:% ?9C: . <i5/4% _;5%
58C3<.256=4 ) <;5.8/56%49//5/% _;5% .1/ 5BCI< 256k g05<k<5?5// . ;8K .C91<2/%;5:9;156% 78k /17/363.;35/4% 0. @54
755<%. 6_1/256129%?9<t9; ChUR0R05% ] ;91 :0/4. 2?91 <2<H¥: 948?35/

b

LAO! /9D;6IH!IIWDD; HIX!

b

d1<?29<. 4. <6k:;5/5<2. 89<h?1;;5<?8h

b

25C/13<?416561<i205HE3< . <?3. 4i/2. 255C5<2/H9H5 . 2049054 ] ;91 - 0/45<225/4 . ;54C5 . /1;56%1/3<Hi2054?1;; 5<?8h9EH205%
;3C . ;81 579<9Ci7% 5<@3;9<C5< < U03?0% 2054 5<2328% 9:5; . 25/4 17:@; ! AWHJI:69H>B! JWDD ; HIX[$-k QO5% ?9</946 . 256%
Bi<.<?3_4§/2.25C5</% . ;5% 1 ;5/5<156%3<h ) <0564 *2.25/4 69U ; /4 17— +<[$};91<656%4294205% <5 ;5/242091/ . <6% 1<i5//%
/2.25649205;U3/5h

b

h
h
h
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b

d9;58H<i?1;:5<?8; . </ . ?289</%

b

Q; - </ . ?289</WI<HE9; BIH<H?1;;5<235/4 . ;542; . </1.256%29%205%;5/ - 5?BQ5HEL<?289< _ #h7?1;;5<?5/%9E1 ] ;91 - 45<2235/% . 242054
£9;53H<} 5D?0. <H5Y ; . 25% ; 143<H} . 2% 205% 6 . 254 OFh 2054 2; . </ . 2239<=h N9<52. ;8% . //52/% . <64 43. 733235/% 65<9Ci< . 256% <k
£9;53H<h?1;;5<?35/% . 24205%;5:9;8<H4 6 . 254 . ;542; . </4.256429%2054E1<?239< . 4?1 ;;5<?8% . 242054E9; 53H<k5D?0 . <H5%; . 25%
J18<HY . 2420 . 2% 6 .25% d9;53H<k 5D?0 . <H5% 63FE5;5< 25/} - ;3/3<Hk 9<h?2; . </L.219<Y . ;5% ;5?29H<3/56%3<} - ; OF% 9;4%49/ /-4 GO<II
CO9<5?.;8%.//52/% . <643 7¥35/420 . 2% . ;54C5 . /1;56%3<425;C/49Fh03/29;3? . #?9/23<h . 4E9; 53H<h?1 ;;5<?8H . ;542; . </4. 2564
1/3<HR0545D70 . <H5¥; . 254. 220546 . 2549Ek205%2; . </ . ?239<

b

di<.<?3.4/2.05C5<2/19E9; 53H<9 - 5; . 89</4

b

QO5% .//52/% <64 3. 73385/% 9Eh £9;53H<h 9:5; . 289</Kk 3<?4163<Hh HOOBUME . <6% E.3;% @.415% .6 1/2C5</Y . ;3/3<H% 9<h
?9</986 . 89<Kh . ;542; . </4.256429% ) *+h . 24E9; 53H<¥5D?0 . <H5H; . 25/% ; 143<HH . 242054 ;5 : 9;8<H%6 . 25-HQ05%; 505<15/Y% . <64
5D:5</5/%98H9;5H<49: 5; . 89</%. ;5h; . </4.256R9%) *+h . 2; .25/4. - - ;9D3C . B<H¥29%054E9;53H<#5D?0 . <HSh; . 25/%; 143<Hh
.2%205%6.25/%9Fh20542; . </ . ?289</# d9;5H< ?1;;5<?81 63E5;5<?5/4 . ;54 ;5?79H<3/564 63; 572481 3<h 5113284 3<%h 2054E9; 5H<Y
?1;;5<?842; . </L.239<%;5/5;05412/F . ""[$-h g 05<k .4EQ; 5IH<H 9 : 5; . 89<k3/% 63/ 1 9/56% 9EKh3<h - _ ;24 9;hI<HELUKH205% ;545 . <2
. C91<23<h05%d —QTH3/%2; . </E5;;56%29% - ; 9E49; 19/ /-4d9;53H<h5D?0 . <H5HH . 3</% . <649/ /5/% . ;3/I<HHIE;9CH _4C9<52. ;8%
25CH;5?7530 . 7454%9;% - . 8. 745429% .hE9;53H< 9 5; . 89<Kk205% /5245 C 5<% 98k U03?20%3/% <53205;4 - 4. <<564% <9;4#3P548% 3<h 2054
£9;5/55. 7i51E121 ;5% . ;54 ?9</365;56/294E9;Ch - . ;498 . h<5%3<@5/2C5<i<h .4E9;53H<k9:5; . 289<h . <64 . ;5% ;579H<3/564%
63;5?2U81<45L.1328%

b

Lo JGH>HJIG>B1>272;: 2!

b

34" SHTT0-+#",$"

WUHE< . <234 . //52/% k2054 ] ;91 -4 . ;5424 /733564 . /19 . </% . <64;5?530 . 745/K47 . /56%9<4205% - 1; : 9/5%E9;4U03?204205!%
B<.<?i.4 .//52/% U5;54 . ?L13;56-h QO5% 63;5729;/% 6525;Ci<5% 2054 ?4.//383? . 239<h Ok 205% B< . <234 .//52/% 2% 3<33. 4
:529H<INO<HX9 . </h . <6%;57530 . 74574 . ;54<9<N65;30 . BASHEI< . <23. & . //52/4UR0EID5649;46525; Ci< . 7454 = . 8C5<2/%20 . %
- ;B <92 L19256%3<h . <% . 223@5% C . ;P52:4 Q058 . ;5% 3<?11656%3<h ?1;;5<% . //52/K5D?5 - %E9;4 C . 21;335/%H;5.25;%20 . <k
""hC9<20/% . E25;%20555<64%9Ek205%; 5 - 9; 8<H 2 5;3964Q05/54 . ;54?4 . / /33564 . /4<9<N?1; ;5<% . //52/Q054 ] ;91 :0/449 . </%
.<6% ;57?530 .7/54?9C:;3/5% 2; . 65% . <6k 9205;% ;57530 745/0 . <64 ,?. /0% .<6% ?./0%5L130 . 15<2/0 3<% 2054 /2 . 25C5<2% 9OFk
B<.<?3.4:9/3039<4

b

34" 91+, 18", $'#U ) 1#7541) 18"

b

TSHLL 8 1;20./5/% . <64/ . I5/4 ORI BI< . <23 4 . //52/% . ;5% ;5?9H<3/56H 9<h20542; . 656 . 254 4 205% 6 . 25% 9<k U03?0% 2054
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On 4 June 2014, the Company through its subsidiary Richland Corporate Limited, acquired the whole of the issued
share capital of Capricorn Sapphire Pty Ltd incorporated in Australia for a consideration of AU$ 1.18 million and
18 million fully paid new common shares in Richland.

The acquisition-date values of the assets acquired and liabilities assumed and the consideration transferred were as

follows:
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Plant — under construction 155

Development cost 1,750

Trade and other receivables 56

Trade and other payables (249)

Net assets and liabilities acquired 1,712
Consideration settlement

- Issue of Richland common shares (588)

- Cash paid inclusive of transaction costs (1,124)

Total consideration (1,712)

(59)



