12 September 2008

UNSOLICITED TAKEOVER APPROACH FOR TANZANITEONE

The Board of TanzaniteOne Limited ("TanzaniteOne") wishes to advise shareholders that Gemfields
Resources plc (AIM: GEM.L) ("Gemfields") has today made an announcement with respect to a
proposed offer for all of the common shares in TanzaniteOne.

As set out in the Gemfields announcement, Gemfields has provided no certainty that any offer will
actually be made, the full terms and conditions of any offer or the timing of any offer.

As such, the Board advises shareholders to take no action until the Board has had an opportunity to
consider the proposed offer and make a recommendation to shareholders.

The Board will keep shareholders informed of further developments.
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